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TOCETHER with all and singular the rights, menbers, hereditaments. and appuitenatess to the sune belonging or in any way
incident o¢ appertaining, including all built-in stoves and refrigerators, heating. air cothitioning, plumbing and clodtneal fivtures, wa
to wall carpeting, fenes and gates. amd any other equipment or firntures now or hereafter attachad. connatal or fitted in any mavner,

itixe 'beiugi: the intention of the partics hereto that all such fixtures and aquipment, other than houschold Furniture, be considered a part of
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortiagee, its sucuessors and assigus forever.

The Mortgivor represents and warrants that sai] Morteagor is svized of the above describexd premises in fee simple absolute; that
the above described premises are free and dlear of all livns or other crnumbrarces; that the Mortgagor s Lawfully empowerad to con-
vey of encumber the same; and that the Mortgagor will forever defend the <ail preinises unto the Mottgager, its suacssors arad assigns,
from and against the Mortgagor and every person whomsoever Lawfully chining or to claim the same or any pat thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor \ﬁll_promptly pay the principal and interest on the indvbtodness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancald hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivms, repains or other such purpuses punnant to the
provisions of this mortgage, and also for any boans or advances that nuay hereafter be made by the Mortgager to the Mortagor under
the authority of Sec. 43-35, 1962 Coxle of laws of South Carolina, as amcrnled, or similae statutes; amed all sums so advanced shall Leae

interest al the same rate or rates as that provided in said pote unless otherwise agreed upon by the parties aml shall be payable at the
demand Qf the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to Le ercvtad, insured
against loss by fire, windstorm and other hazards in a sum not less thin the balince due hereunder at any tine atad in 2 company of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muotgapree and
axrees that al such policies shall be held by the Mortgagee should it so revquire ard shall include loss payable luuses in favor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerea] muili amd shoukl the
Mottgagor at any time fail to keep said prennses insured or fail to pay the premiums for such insurance, then the Muotgagee may cause

such improsements to be insured in the name of the Mortgagor and ceimburse itself for the cost of swh insurame, with interest as
hereinabove provided.

1. That the Mortzagor will keep all improvements upon the inortgaged premises in good repair, 2] shoul] Mortagor f1il to do
0. the Mortgazee may. at its option, enter upon said premises and make whatever topairs are nevessary ad e the expenses for such
repeirs 1o the mortgage dobt and collect the same under this morntgage, with interest as hercimbove provided.

5. That the Morteacee may al any time require the issuznce amd maintenance of insurance upon the Lfc of any purson obligated
under the indebtedniess secured bereby in a sum sufficient to pay the mortgaye debt, with the Morttager as beraficiary, amd il the

S:gniums are pot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall buvuome a part of the mortgage
ebt.

6. That Mortgaror arees ta pay all taves and other public assessments Tevieal against the mortgayged pr(-liliscs on or before the
due dates thereof annd to exhibit the receipts thercfor 2t the offices of the Mortyagee immediztely upon paymwnt, amd should the Moit-
pazor fail to pay such taves aral assesstierts when the same shall fall due, the Muoitgagee may, at its oplion. pay the sune ard charge
the amounts so paid to the morteage debt and collect the same under this mortzage. with interest as above provided.

7. That if this mortgage secures a “(onstruclién lc:un", the Mortgay

cor agrees that the principal amonunt of the indebtedness Leceby

secured shall be dishursed to the Mortgagor in periodic payments, as cottruction progresses, in acvordance with the terms and condi-

li«ins of a Construction Loan Agreement which is separately executed but is made a pant of this moitgage and incorporated herein by
reference.

S That he Moiteazor will not further encumber the premises sbane Jescrilad, without the prior consent of the Morlgagee, and
should the Mortiigor so ermumbar stuch premises, the Morlgagee may. at its optivn. Jeclire the indebtadness hereby secured to be
immediately due and payable ard may institute any proceedings nauessary to collect said indebtedress.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Borl foi Title, or Decd of Conveyance, and
the within morteage indebtedress is not paid in foll, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the moitzage indebtadress, pay the reaswonable cust as required by the Association for processing
assumption, furnish the Associrtion with a copy of the Contract of Sale, Bomd for Title, or Dvwd of Comeyamce, aml} have the interest
rale on the Joan halance evisting at the time of transfer modificd by increasing the intesest rate on the said loan balance to the maxi-
mum rate per annum penuitted to be ¢hargad at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Assoviation. The Assouiation will motify the Morteazor or his purchaser of the new interest rate and monthly pay-
mients. ard will moail him a ew passhock. Shonld the Mortgazor, or his Purchiases, fail 1o comply with the provisions of the within
paragriph. the Mortgagee. at jits option, may declare the indebtedness herehy sevural to be immediately due and pavable and may
institute any proceedings necessary to colleet said indebtedness.

10. That should the Mortgagor fail to male pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any failire to comply. with and abide by any by-laws or the charter of
the Mortgazer, or any stipulations s¢t out in this mortgage. the Mortazee. at its oplion nay write ta the Mortwayor at his last known
address giving him thisty (30) days in which to redify the said default and hould the Morteagor faid to rectify said default within the
said thirty days. the Mortzagee, may. at 5 optinn, incease the jntetest rate on the an bilace for the tenwining tenm of the loan or
for 2 lesser term to the mavimum rate per antum permittad to be chargal at that tinse by applivalle Sonth Carolina law, or a lesser
increase rate as may be determined Ly the Awociation. The monthly payrients will be adinsted accondingly.

1. That sheold the Mortzacor fa1] to mube payiuents of prirmipal azed interest s odue on the promissony pote arxd should any monthly
installient become past due for a period in exess of 15 days, the Mortraze nuay wollent a “Late Jurge”™ not 1o oveeed an amount

crjual to five (597 ) per centum of any such past Jdue installment in order to cover the extra expense itident to the handling of such
delinjuent payments.

12 That the Mortyagor herehy assizus to the Mortzagee, its successoss arwl assizns. all the rents.
the mortgaged premises. retaining the right o colledt the sume so Tonz as the debt herey secnrad is not in arrcars of payment. but
should any part of the principal indcltedness, or interost, tawes, or fire insursme premivms, be past due and unpaid. the Mostgagee
may without notice or further proceedings take over the morteaged premises, if they shall be encupicd by a tenant or tenants. and
collect said rents and profits and apphy the same to the indebtedness hereln woared, without Ealility to acount for anything more
than the rents and profits actually colfected, less the cost of collection and any tenant is anthorized upon request by Mortgagee, to
make all rental payments direot to the Mortgagee, without liahility te the Mortmezor, until notifial to the: contrary by the Mortgagee;
and should said premises at the time of such defanlt Le accupicd by the Mostazon the Mortgazoe may apply to the Judee of the
Courdy Court or to any Julce of the Conrt of Common Pleas who shall be revident or presiding in the cointy aforesaid for the appoint-

ment of 2 receiver with autharity to take possession of said premises anel collat such rants ane] profits. apphying saikd rents, after i‘-\{‘
5

in;!l l}n(:dmst of collection, to the mortgage debt without labilty O aconnt for arathing moze than the rents and profits actual
collected.

jwsnes. amd profits accruing from

13. That the Morteagee. at its option, may require the Mortgagor 1o pay to the Matteazee, on the first day of each month antil the
note seaural hereby s fully paid, the following swns in addition to the payments of principal and interot provided in said note: a sum
eqnal to the preminms that will neat become due and payabile on policies of morteage gaaranty insnrance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves and ass st its et dsie on the mortgagal premises (all as estimated by
the Motteagee) less all sums already paid therefor. dividal by the numbcr of months to eLipse- before one month prior to the date when
sich preminms tanes. and assessments will be due and pavable, such sams to be he b by Morlcager (o pay <aid prominms, taves and
special assessinents. Shoukd these payinents exceed the amount of pune nts actually made by the Morteagee for taves, aswessments. or
intrance preminms, (he excess may be credited by the Mortcagee on wibrergrent pasments 1o be mude by the Morteacor: if, however.
said suzms shall be insnfficient to make said pasments when the same shall Tacome dee and puoable, the Morteagor shall pay to the
Maortaigee any amons ts necessary to inake up the deficie sy, The Mortgazor Frirthe s aerees it ot Bee oned of ten vedrs frons the date
hereof, Marteacee mav, at its option. apply for renowal of merteace wisranty or <imilar insnraree G applicalde ) covering the halance
then eimvining due on the moteage debt. aned the Motteagor mav at s option, puy the sipngle premnim regnited for the remaining
vears of the tarm o the Morteazee may pay such premium and add the Gme to the otz e debt inwhich caont the Morteacor shall

repay to Mortgacee sach preminm pasoient. with interost. at the fate spe cifiead i i promisaony paote, in erpaal monthly installinents
over the rommining poment penod.
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